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Final Doéu'rnent' -

on the proiessronal conference of the heads of Chamber of Czech Auditors, Cnamber
of Hungarian Auditors,. The Nationai Chamber of Statutory ‘Auditors Poland, and
Chamber of Slovak Auditors, held in Miskole, Hungary, from 8 to 10 of June 2006

The- above. hsted profess1ona1 orgamzatmns met in Hungary this year to contmue a
tradition started several years ago. The purpose of this conference was to mutually
inform one another of the changes arfectmg the profeso1on and to discuss their ideas
concerning - the responses to be .givén to the challenges the profession faces. In
addition to the Vice President of the Eurc'oean Federation of Accountants (FEE), the
representatives -of several  professional organizations worklng in the states of the
region, such as-the Chamber of Czech Auditors, the Chamber of Hungarran Auditors,
the National Chamber of Statutory Auditors. Poland and the Chamber of Slovak
Audrtors also participated in the eonference in advrsory capacrty '

As an outcome of ‘the meetmg, the pres1dents of the professronar orgamua’uons
(chambers) of the Visegrad Countr1es adopted ana endorsed by their srgnatures the
‘ Tollowmg ﬁnal document o

1. The signatories agree that the annual professlonal conterence provvdes a good
opportunity to discuss experiences lelatrng to the regulation of accounting and
“the auditing. of accounts. The signatories. cominit themselves to continue .
' orgammng.such profe<s1onal comerenc.ev, on a regular basis. '

P The srgnatones promote the metatlon of reprebentatwes from prorebsronal;
orgamsatrons Workmg in the nerghbourmcr countries and the cther European
countrres in the region to. partlcrpate in the conference in advrsorv capacrt Y.

' '3, The main challenge the accountrng professron is facmg in the year ?006 is the
national implementation of the recenﬂ} adopted Eighth Directive. In all the
countries concerned, this will require the review and amendment of ex‘stmg :
1eg1slatron and ‘typically the euactmg of new legrslatlon “The profeqswnal

‘ ~organlsatrons (chambers) wilt take every effort ‘to co- operdte wrth their
:oovernments in the imple: mentat1on of the E1ghth D1rect1ve E

4. Within the renewed r_egulatr i} of the practrce of audrtmg accounts the
~ develepment of a publlc supervreory system presents-a challenge for all four
; countries. The srgnatorres agree that the: creatu)n of pubhc sapervraory systems
~cannot-be standardised, as it w1ll uer)end on the spec1ﬁc regulator‘v culfures,
"estabhsned in each country ‘

The wncl accepted in the Europear Unlon nggests that’ the use o*.-
" International Financial Reporting Standards (IFRS) is “playing an iners Sasing '

role in financial reportmg Considering that the rules for the apphcatrnn of.
IFRSs are different in sach x"uuntry, the ~1gnator1es deem it important to
- exchange their expertencea relating to 1egulatron and. practrcai 1mplerm':=utat1 on.
‘The signatories commit theiriselves to forward their applicable statutory.

requirements to the other o1gnator1e< - poﬁsably in the English language. -

.Ur




6. The signatories agree that'relating to education of the auditors the perfect
attainment of IAS/ IFRS is indispensable, and they consider a potential future
collaboration, in the Central European region, in this field.

7. The signatories deem it important that the European professional organisation
(FEE) provides a forum where they can negotiate their positions on major
issues without restraints and take action uniformly in justified casés. They
support the proposal submitted to FEE whereby the region should have higher
level representation in the European Federation of Accountants (vice
president’s post, as accepted in the case of larger professional organizations).

8. Further consideration of the form of next meetings is needed. The draft
proposal of the form of organizing our meetings in the future should be
prepared by the Chamber of Hungarian Auditors until 30 of June, 2006. The
deadline of the final agreement is 30 of September, 2006..

Miskolc, 10. June 2006.
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Mr. Vladimir Kralicek
Chamber of Auditors of the Czech
Republic
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